Town of North East
Revitalization Program
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Office of the

Mayor and Commissioners

RE: Revitalization Loan
Dear Property Owner:

Oon behalf of the Mayor and Commissioners of the Town of North East, we
want to take this opportunity to thank you for your interest in such a

worthwhile endeavor.

The intent of this program is for the betterment of the entire community.
We welcome all those who participate in whatever capacity.

A copy of the loan application and credit application are enclosed. The
completed applications must be accompanied by a credit veport dated within
the last thirty days from one of the following three credit agencies: Equifax,
TransUnion or Experian.

Please complete and return the applications to the Town Office.

We welcome your continued support to the Town of North East.

Sincerely,

Mavyor and Commissioners

Fnclosures: As stated
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Town of North East
Revitalization Loan Program
Qualifications

. Applicant must be a property owner within the corporate limits of the Town of
North East.

. Loan funds must be used to make visual improvements to the exterior of the
structure.

. Landscaping will be limited to the commercial district.

. Loan applications will not be accepted for improvements that have been
completely or partially completed.

. Loan applications will be completed and accepted only in the name of the
property owner,

. The credit application will assess the applicant's ability to repay and credit
worthiness.

. The completed applications must be accompanied by a credit report dated within
the last thirty days from one of the following three credit agencies: Equifax,
TransUnion or Experian.

. Loans will be dispersed at favorable interest rates and will be at a maximum of
80% of the prime rate.

a. The maximum loan amount will be ten percent (10%) of the assessed value
of the total (land and improvements) as found on the Maryland Department
of Assessment and Taxation Real Property Data Search as of July 1% of the
year the application is received; the minimum loan will be $500.

b. The term of the loan will be six (6) to forty-eight (48) months (depending on
the ability to repay).







